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OATH OR AFFIRMATION

I, Rafael Golan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CRYSTAL BAY SECURITIES INC. __ , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Title

Notary Public

This report ** contains (check all applicable boxes):
a) Facing Page.

n (b) Statement of Financial Condition.
c) Statement of Income (Loss).

Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.
) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

f(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star,P.A.,CPA
2422 SouthAtlantic Avenue

Daytona BeachShores,FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director and Stockholders
of CRYSTAL BAY SECURITIES, INC.

Wehaveauditedthe financial statementsof CRYSTAL BAY SECURITIES,INC.("Company")
which comprise the statementof financialcondition asof December31,2017,andthe related
statements of operations, changesin member'sequity, and cashflows for the yearthenended
December31,2017 that arefiled pursuant to Rute 17a-5under the Securities ExchangeAct of
1934,andthe related notesto the financialstatementsand supplementalinformation.The
Company'smanagementis responsiblefor thesefinancial statements.Our responsibilityis to
expressan opinion on these financialstatements basedon our audit.

Weconductedouraudit inaccordancewith the standanisof the Public Company Accounting
OversigittBoard(UnitedStates).Thosestandardsrequirethat we planand performthe audit to
obtain reasonableassuranceabout whetherthe financialstatementsarefreeof material
misstatement.The company is not required to have,nor were we engagedto perforn, anaudit of
its intomalcontroloverfinancialreporting. Ouraudit includedconsiderationof internalcontrol
over financialreportingasabasisfor designingaudit proceduresthat areappropriatein the
circumstances,but not for the purposeof expossinganopinionon the effectivenessof the
company'sinternalcontroloverfinancial reporting.Accordingly,we expressno suchopinion.An
auditalsoincludesexamining,on a test basis,evidence supportingthe amountsanddisclosuresin
the financialstatements,assessingthe accountingprinciplesusedandsignificantestimatesmade by
management,aswell asevaluatingthe overatifinancial statementpresentation.We believethat
that our auditprovidesareasonablebasisfor our opinion.

In our opinion,the financialstatementsreferred to above present fairly, in all material respects,
the financialposition of CRYSTAL BAY SECURITIES, INC.asof December31,2017,and
the resultsof itsoperationsandits cashflows for the year then endedin accordancewith
accounting principles generallyacceptedin the UnitedStatesof America.

The informationcontained in the supplemental schedule listed in the accompanyingindexhasbeen
subjectedto audit procedumsperformedin conjunctionwith the auditof the Company'sfinancial
statements.
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Thesupplementalinfonnationhasbeensubjected to audit proceduresperfonnedin conjunction
with the auditof Crystal BaySecurities,ine.'sfinancial statements.The supplemental infonnation
is theresponsibilityof CrystalBaySecurities,Inc.'management.Our audit proceduresincluded
determiningwhether the supplementalinformationreconeilesto thefinancial statementsor the
underlyingaceountingandotherrecords,asapplicable,andperformingproceduresto test the
completenessandaccuracyof theinformationpresentedin the supplementalinformation.In
formingour opinionon thesuppienentalinformation,weevaluatedwhetherthesupplemental
information,includingits form andcontent,is presentedin conformitywith Rule17a-5of the
Securities Exchange Act of 1934.In our opinion,the Supplementary Informationis fairly stated in
all material respectsin relation to the financial statementsas awhole.

MichaelD.Star,P.A.,CPA
DaytonaBeachShores,Florida
February18,2018
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CRYSTAL BAY SECURITIES INC.
STATEMENTS OF FINANCIAL CONDITION

AS OF DECEMBER 31,2017

ASSETS ForYearEnded
December31,

2017

CURRENT ASSETS

Cashandcashequivalents $ 42,219
Commissionsreceivable 3,069

Prepaidexpenses 3,920
Deposits with elearing broker 17,321
Property& equity,netof accumulateddepaciationof$3,178 -

Total currentassets 66,529

Othernon-current assets,lessaccumulatedamortization
TOTAL ASSETS $ 66,529

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES

Accountspayableandaccruedexpenses $ 15,495
Dueto clearingaccount 4,984

Total currentliabilities 20,479

STOCKHOLDERS'EQUITY

CommonStock,Si parvalue;100sharesauthorized,issuedandoutstanding 100
Additional paidin capital 362,227
Retainedeamings(deficit) (316,277)

Total Stoekholders'Equity 46,050

TOTAL LIABILITIES AND STOCKHOLDERS'EQUITY $ 66,529

Seenotes to financialstatementsandauditors'report.
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CRYSTAL EAV SECURITIES INC.
STATEMENTS OF OPERATIONS

ASOFDECEMBER31,20I7

2017
REVENUES:

Commissionincome $ 405,027
Otherincome 215

Total income 405,242

EXPENSES:

Clearingfees 28,984
Commissionexpense 302,375
Occupancy- Relatedparty 47,430
Professionalfees 67,571

Wagesandsalaries 28,000
Reimbursedexpenses- Relatedpartyfees 92,074
Odier operatilig expenses 16,298

Totalexpenses 582,732

NET (LOSS) FROM OPERATIONS $ (177,490)

Seenotesto financialstatementsandauditors'report.
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CRYSTAL BAY SECURITIES INC.
STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY

ASOF DECEMBER31,2017

CommonStock Additional Total
Numberof Paidin Retained Stockholders'

Shares Amount Capital Earnings Equity

Balanceat January1,2017 100 $ 100 $ 229,248 $ (138,787) $ 90,561

Capital Contribution - - 132,979 - 132,979
Net Income (Loss) - - - (177,490) (177,490)
Distribution of capital - - - - -
Prior PeriodAdjustment - - - - -

Balanceat December31,2017 100 $ 100 $ 362,227 $ (316,277) $ 46,050

Seenotesto financialstatementsandauditors'report.
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CRYSTAL BAY SECURITIES INC.
STATEMENTS OF CASH FLOWS

AS OF DECEMBER31,2017

2017

CASH FLOWSFROMOPERATING ACTIVITIES:

Net income(Loss) $ (177,490)
Adjusenentsto reconcilenet lossto netcash:

Depreciationandamortizationexpense 353
Net changein operatingassetsand liabilities:

Othercurrentassets 19,716
Other non-current assets -

Othercurrentpayables 4,984
Commissionspayable 9,968

NET CASHPROVIDED BY OPERATING ACTIVITIES (142,469)

CASHFLOWSFROM INVESTING ACTIVITIES:

Pmehaseof fumitute,equipment& leaseholdimprovements
NETCASH PROVIDEDBY INVESTING ACTIVITIES

CASHFLOWSFROM FINANCING ACTIVITIES:

Net changeindistributions
Net changeCapitalcontributions 132,979
Net changein advancesfrom relatedparty

NETCASH PROVIDEDBY FINANCING ACTIVITIES 132,979

NET CHANGEIN CASHAND CASH EQUIVALENTS (9,490)

CASHAND CASH EQUIVALENTS,BEGINNINOOF YEAR 51,709

CASHAND CASH EQUIVALENTS,ENDOFYEAR $ 42,219

Seenotesto financial statementsandauditors'report.
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CRYSTAL BAY SECURITIES,INC.
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2017

Note 1 Orsanisation and Summary of SigniScantAccountingPolicies

Ornantradenand
Crystal Bay Securities,Inc.("Company")was formed on January10,2006asRSGCapital
Corporationandbeganoperationsin March2007.TheCompanybecamea broker-dealer,with a
perpetual periodof duration,registered with the Securities andExchangeCommission("SEC").
TheCompany is a memberof the FinancialIndustryRegulatoryAuthority, anda memberof the
SecuritiesInvestorProtectionCo ration ("SIPSC").The Company'sbrokerageactivity is
transactedon fully disclosedbasis ughaclearing broker.

The revenuesof the Companyare derivedprimarily from commissioneamedon the saleof
variable annuities andprivate placements

TheCompanylegally changedits namefrom RSGCapitalCorporationto CrystalBaySecurities
Inc.effective January7,2016.

Rate15c3-3Rxenaden
The Company,under Rule 15c3-3(k)(2)(ii),is exempt from the reservearíd_possessionor control
requirementsof Rule 15c3-3of the SecuritiesandExchangeCommission.The Companydoesnot
carryor clearcustomeraccounts.

RevenneRecorattlen,
TheCompanyrecogmzescommissionsfrominvestmentandannuityproductsaseamed.

Th ACm finescashequivalentsash liquid investments,with original maturitiesof
lessthan ys,whicharenot held for sale t ordinary comse of business.

IncomeTaxes
TheCom y,with the consentof its shareholder,haselected under the Intemal RevenueCodeto
be as an S Corporation.In lieu of corporation incometaxes,the shareholdersof an S
Corporationaretaxedontheir proportionateshareof the Company'staxableincomefor federal
incometax repordngpurposes.Therefore,the financialstatementsdo not includea provisionfor
income taxessince the Companyis not a taxableentity.

TheCompanyhasadoptedthe provisionsof FASB Accounting StandardsCodification740-10,
Accounting for Uncertainty in IncomeTaxes.UnderASC 74040, the Company is required to
evaluateeachof its tax positions to determine if they aremore likely than not to besustainedif the
taxing authority examinesthe respectiveposition. A tax position includesan entity's status,
includingits statusasapass-throughentity,andthe decisionnot to file a tax retum.The Company
hasevaluatedeachof itstax positionsandhasdeterminedthat noprovisionor liability for income
taxesisnecessary.The shareholderand the Companyaregenerallynot subject to U.S.federal,
stateor local incometax examinationsrelatedto the Company'sactivities for tax yearsbefore
2013.

Fair Value ofFinancial Instruments

All of the Company'sfinancialassetsand liabilities are carried at market value or at amounts,
which,becauseof their short-term nature,approximate current fair value,

-7-



CRYSTAL BAYSECURITIES,INC.
NOTESTO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2017

Useof Esdmater
The preparationof financial statements in conformity with generally accepted accounting
principles requiresmanagementto make estimatesandassumptionsthat affect the reported
amountsof assetsandliabditiesanddisclosmeof contingent assetsandliabilities at the dateof the
financial statements,and the reported amounts of revenuesand expensesduring the reporting
period.Actual resultscoulddiffer from thoseestimates.

Note 2 Financial Instrianents with ofT-BalanceSkeetRisk andConcenoudensaf Risk

TheCompany'scustomersecuritiesactivitiesaretransactedon either a cashor marginbasis.In
margintransactions,the Company'sClearingBrokerextendscreditto thecustomer,subjectto
variousregulatory andintomal marginrequirements,collateralized by cashandsecuritiesin the
customer'saccount.As a resultof guaranteeingcustomermarginbalancescarriedby the
ClearingBroker,the Company may be exposedto off-balancesheetrisk in theeventmargin
requirementsarenot sufficientto fully coverlossesthe customer may incur.At December31,
2017,margin accountsguaranteedby the Company were not materiaL

TheCompanyis alsoexposedto off-balancesheetriskof losson transactionsduring the period
fromthe tradedate to the settlementdate,which is generallythreebusinessdays.If the customer
fails to satisfy its contractualobligationsto theClearingBroker, the Company may have to
purchaseor sell financial instruments at prevailingmarketpricesin orderto fulfill thecustomer's
obligations.Settlementof thesetransactionsisnot expected to havea material effect on the
Company'sfinancialposition.

TheCompany seeksto control therisksassociatedwith its customeractivitiesby requiring
customersto maintain margincollateral in compliance with variousregulatoryandthe Clearing
Broker'sguidelines.TheCompanymonitorsreqniredmarginlevelsdaily and,pursuantto such
guidelines and requires customersto deposit additionalcollateral,or to reducepositions,when
necessary.

TheCompanymaintainscashandotherdepositswith banksandbrokers,and,at times,such
depositsexceedapplicable insurancelimits. The Companyreducesits exposmeto credit risk by
maintaining suchdepositswith highquality financialinstitutions.

Financialinstrumentssubjectto risk concentrationarecashandcashequivaleats.TheCompany
maintainsdepositorycashand certificates of deposit with one ' institution. Depository
accountsaremsuredby the FederalDepositoryInsuranceCorporation to a maxunumof
$250,000per bank,perdepositor.Total cashandcashequivalents for Company exceedingthe
FDIC insuredlimit is $0 asof December31,2017.

-8-



CRYSTAL BAY SECURITIES,INC.
NOTESTO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER31,2017

Note 3 CommitmentsandContingencies

Pursuantto the clearing agreement,the Companyis to paya $2,500minimummonthly clearing
charge(non-related party).The ExpenseSharmgAgreement(see Note 4) allocates annual(related
party) expenseof $139,504.Forecastedpaymentsdue the next two (2) years for all commitments
of theCompanyareasfollows:

Non-Related RelatedParty Totals
Party

2018 Š30,000 $139,504 $169,504

2019 $30,000 $139,504 $169,504

Totals $60,000 $279,008 $339,008

Therearenoothercommitmentsor contingencies.

Note4 Property & Equioment

Propertyandequipmentaresummarizedby majorclassificationsasfollows:

2017

Furniture andoffice equipment $3,178

Lessaccumulateddepreciation ($3,178)

Net propertyand equipment Š 0

Depreciation expensewas$353for the yearendedDecember31,2017.

Note 5 Litigation

The Company is the subject to an arbitration claim alleging damagesof $169,793for the saleof
investmentproducts.The claim is in the early stagesand the has denied all of the
allegationsis vigorouslydefendingthis action.TheCompanyis the ect to a claim alleging
<1amnemof $35,000for the saleof investment products.The claim is in earlystagesandthe
Companyhasdeniedall of the allegationsand isvigorouslydefendng'thisaction.TheCompany
cannotascertain the likelihood of an unfavorableoutcome although believesis very unlikely,
therefore,anaccrualhasnot beenrecorded.

-9-



CRYSTAL BAY SECURITIES,INC.
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2017

Note6 Relatedparty Transactions

OnNovember 28,2007,the Company entered into amonthto monthExpenseSharingAgreement
with anaffiliated companyrelated throughcommonownership,for the purposesof allocating
expensesbetweenthe Companyand the Affiliate. The Agreement which was modified on
February 1,2016 providesa formula for allocating office spacerental and the expenseof
equipment,supplies,and related overhead costs. For the year endedDecember31, 2017,the
Companypaid 547,430for office spacerental underthe termsof the Agreement.Additionally,
the Company paid$5,958for insurance,$6,750for postage,4,896for office expense,and$74,470
for compensation,all of whicharereportedin reimbursedexpensesonthe statementof operations.

Note7 Net CapitalRequirements

The Company is subject to the SecuritiesandExchangeCommission'sUniform Net CapitalRule
(15c3-1)("Rule"),which requiresthemaintenanceof minimumnet capital.The Rule prohibitsthe
Companyfrom engagngin securities transactions at any time the Company'snet capital, as
defined by the Rule,is lessthan $5,000,or if the ratio of aggregateindebtednessto netcapital,
bothasdefined,exceed15to 1(andthe ruleof "applicable"exchangeprovidesthat equity capital
maynot bewithdrawn,or cash dividends paid,if the resulting netcapital ratioexceeds12to 1).

At December31,2017,the Com y hasnetallowablecapitalof $39,061which exceededthe
requirednet capital by $34,061. net capital ratio is 52.43%to 1.

Note 8 SubsequentEvents

The Company hasperformedan evaluationof subsequenteventsthrough the date the financial
statementswere issued.The evaluationdid not result in any subsequentevents that required
disclosures and/or adjustments.

- 10-



CRYSTALBAYSECURITIESINC,
COMPUTATION OF NETCAPITAL UNDER RULE 15e3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER31,2017

COMPUTATION OF NET CAPITAL

Totai membefsequityimmStatementof FinancialCondition $ 46,050
Deductmembefsequitynotallowablefornotcapital
Total membeisequityqualilled fornetcapital 46,050
Add:

Liabilities subordinated to claimsof general creditors allowable in computation

of netcapital
Subordinatedliabilitiesat December 31,2017
Totai capitalandallowabiesubordinatedliabilities 46,050
Deductionsand/orcharges:

Non-allowableassets:

Purnitureandequipment
Othercunentassets- Commissionsreceivabie 3,069

Othercurrentassets- Prepaidexpenses 3,920
Commodityfutures contracts andspotcommodities/propertycapitalcharges -

Other deductionsand/orchanges
Other additions and/orcredits

Net capital beforehaircutsonsecurities positions (tentative netcapital) 39,061
Haircuts onsecurities:

Contractualsecuritiescommitments

Subordinatedsecurities borrowings
Tradingandinvestmentsecurities:

Exemptedsecurities
Debt securities

Options
Othersecurities

Undueconcentrations
Other

Net capitai $ 39,061

COMPUTATION OFBASICNET CAPITAL REQUIREMENT

Minimumnotcapitalrequired $ 1,365
Minimumdollar netcapitalrequkementof reportingbroker-dealer $ 5,000

Net capital requirement $ 5,000 '

Excessnetcapital 34,061
Net capitalminusthegreaterof 10%of AI or 120%of RequiredMin Cap 33,061

Seenotesto financialstatementsandauditors'report.
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CRYSTAL BAY SECURITIES INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15e3-1

OF THE SECURITIES AND EXCHANGE COMMISSION (CONTINUED)
DECEMBER 31,2017

AGGREGATEINDEBTEDNESS

Total aggregatedindebtednessliabilities from Statementof FinancialCondition $ 20,479
Add:

Draftsfor immediatecredit
Other uneconledamounts

Total capital andallowable suborlinated liabilities $ 20,479

Ratio:Aggregateindebtednessto netcapital 52.4396

RECONCILIATIONWITH COMPANY'SCOMPUTATION

(includedin Part11of formX-17A-5asof December31,2017)
Net capital,asreportedinthe Company'sPartil (unaudited)FOCUSreport 39,061

Net auditac(justments
Net capitalperabove 39,061

NOTE: Therearenomaterialdifferencesbetweenthe abovecomputationof net capitalandthe corresponding
computationassubmitted by the Company with the unauditedFormX-17A-5 PartHFRing
asof December31,2017.

Seenotesto financial statementsandauditors'report.
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MichaelD.Star,P.A.,CPA
2422 South Atlantic Avenue

Daytona BeachShores,FL 32118
(386) 453-1383

Reportofindependent Registered Public Accounting Firm

The Boardof Directors andShareholdersof
CrystalBaySecuritiesInc.

Wehave reviewedmanagement'sstatements,includedin theaccompanying FormCustody exemption
report,inwhich(l)Crystal BaySecuritiesInc.(the"Company")identifiedthefoRowingprovisionsof 17
C.F.R.§15c3-3(k)underwhich the Companyclaimedan exemption from 17C.F.R.§240.15©3-
3(k)(2)(ii)(the "exemptionprovisions")and(2) the Companystatedthat the Companymet the identified
exemptionprovisionsthroughout the most recent fiscal yearwithout exception.TheCompany's
managementisresponsiblefor compliance with the exemption provisionsandits statements.

Our reviewwasconducted in accordancewith the standardsofthe PublicCompanyAccounting
Oversight Board(United States)and,acconiingly, includedinquires andother required proceduresto
obtainevidenceaboutthe Company'scompiiancewith the exemptionprovisions.A review is
substantially less in scope thanan examination,theobjective of which is the expressionofan opinionon
the management'sstatements.Accordingly,we do not expresssuchanopinion.

Basedonour review,wearenot aware of any materialmodificationsthat shouldbemade to
management'sstatementsrefermdto abovefor themto be stated,in all material respects,basedonthe
provisions set forth in paragraph (k)(2)(ii) of Rule15c3-3underthe scourities ExchangeAct of 1934.

MichaelD.Star,P.A.,CPA
Daytona Beach Shores,Florida

February18,2018
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Assertions Regarding Exemption Provisions

We,asmembersof magment of Crystal Bay securitiesInc.("theCompany"),areresponsiblefor
ennplinum with theannualreportingrequirementsunderRule17a-5of theSecuritiesExchangeAct of
1934.Thoserequirementscompelabrokerordealerto ille annualsreportswith theSecurities
Rechange Comminnian (SEC)andthebrokerordealer'sdesignatedanmining authority(DEA).One
of thereportsto beincludedinthe annual filing isanexemptionreportproperedbyanindependent
publicaccountantbaseduponareviewof assertionsprovidedby thebrokeror dealer.Pursuantto that
requirement,themanagement ofthe Companyherebymakesthefollowingassertions:

IdentinedExemptionProvistem

TheCompanyclaimsexemption fromthecustodyandreserveprovisionsof Rule15c3-3byoperating
undertheexemptionprovidedby Rule15c3-3,Paragraph(k)(2)(li).

StatementRenardiasMeedneExemptionProvislam

The Companymettheidentifiedexemptionprovisionwithout exceptionthroughoutthepededentiing
January1,2017throughDecember31,2017.

Crystal Bay securitiesInc.

By:

Document I: NoExceptions to Meeting Exemption



MichaelD.Star,P.A.,CPA
2422 SouthAtlantic Avenue

DaytonaBeachshores,FL 32118

INDEPENDENTAUDITOR'SAGREED-UPONPROCEDURESREPORTONSCHEDUI.EOF

ASSESSMENTANDPAYMOTS(FORMSIPC-7)

Managing Shareholder of Crystal BaySecurities Inc.

In accordancewith Rule17a-5(e)(4)of the SecuritiesExchangeAct of 1934,wehaveperformed
the proceduresenumeratedbelowwith respect to the accompanying Scheduleof Assessment
andPayments (FormSIPC-7)to the Securitiesinvestor Protection Corporation(SIPC)for the
yearendedDecember31,2017,whichwereagreedto by Crystal BaySecurities Inc.,and the
SecuritiesandExchangeCommission,Financlai industryRegulatory Authority, Inc.,and SIPC,
solelyto assistyouand the otherspecifiedpartiesin evaluatingCrystalBaySecuritiesInc.'s
compliance with the applicable instructions of FormSIPC-7.Crystal BaySecuritiesInc.'s
managementisresponsiblefor CrystalBaySecuritiesInc.'scompliancewith those
requirements.Thisagreed-uponproceduresengagement wasconducted in accordancewith
attestation standardsestablishedby the PublicCompanyAccounting Oversight Board (United
States).The sufRciencyof these proceduresissolelythe responsibility of those parties speelfled
in this report. Consequently,wemakeno representationregardingthe sufficiencyof the
proceduresdescribed below either for the purpose for whichthis report hasbeenrequestedor
for anyother purpose.Theproceduresweperformedandour findingsareasfollows:

1) Compared the listed assessmentpayments in Form SIPC-7with respective cash
disbursement recordsentries,noting no differences;

2) Comparedthe amountsreported onthe auditedX-17A-5for the yearendedDecember
31,2017,asapplicable,with the amountsreported in FormSIPC-7with supporting
schedulesandworking papers,notingno differences;

3) Comparedany adjustments reported in FormSIPC-7 with supportingschedulesand
workingpapers,noting nodifferences;

4) Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7andin the
related schedulesandworkingpaperssupporting the adjustments noting no
differences;and

5) Compared the amountof anyoverpaymentapplied to the currentassessmentwith the
FormSIPC-7onwhich it wasoriginallycomputed,notingnodifferences.

Wewere not engagedto,anddid not conductanexamination,theobjectiveof whichwouldbe
the expression of anopinion on compliance.Accordingly, we do not expresssuch an opinion.
Hadwe performed additional procedures,other matter might havecome to our attention that
would havebeen reported to you.

This report is intended solelyfor the information anduseof the specifiedparties listed above
andis not intendedto beandshouldnot beusedbyanyoneother than thesespecifiedparties.

44J A26% P4..><PA
MichaelD.Star,P.A.,CPA
Daytona BeachShores,Florida
February18,2018
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SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box921852 h37nEt886D.C.20000-2185 7
(35-REV6/17) SBilorSI AS60881110ntROC0itisillatAlt . (So-REVOft?)

12/31/57
Forthe Isaalyearended

(Readcarefußytheinstructionsin yourWoritingCoppétorecomplelingthis Form) •

TOBE FILEDBYALLSIPCMEMBERSWITHFISCALYEARENDINGS
1.Nameof Member,address,DesignatedExaminingAuthority,1984Act registrationno.andmonthinwhichfisoalyearendsfor ill*-
purposesof theaudit requirementof SECRule17a-8:

Note:li anyof theinformationshamonthe g
CRYSTALBAYSECURITIESINC- mallinginbelrequirescorreotion,pleasee-mail
7499WESTATLANTICAVE,SUITE208 anycorreosonstoformesipo.organdso
DELRAYBEACH,FL33448 ladisateonthefannfHed. ...p.

Nameandte honenumberofpersonto CE
SEC#8-67456 contactresp thisform. CD

r FiscalYear End TraCleO'Keefe,732-691-7010 N

2.A. GeneralAssessment(Itemto from page2)

B.LesspaymentmadewithSIPC-6filed (exoludeInterest) ) -
10ft7/17

DatePaid

C.Loseprioroverpaymentapplied

. D.Assessmentbalanosdueor(overpayment)
64 8. E.laterestcomputedon late payment(see instructionE) for_days at 20%per annum

29F.Totalassessmentbalanceandinterestdue (orpverpaymentcarriedforward) $

G.PAYMENT: 4the box

Chookmalled to P.O.8 FundsWiredÜ gg
Total (must besameas $

H.Overpaymentcarriedforward · $( O )

3.Subeldlaries(S)andpredecessors(P) includedin thisform(givenameand1984Actregistratonrustber):

TheSIPCmembersubmittingthis formand the
person whomit la exeoutedrepresentthereby c c
thatall i formationcontainedhereinlatrue,correct 't
andcomplete

uniodue re)

Datedthe_ dayofJanuari ,20 . - Rafael tesident dha)

'this forat and the asseetmentpaymentis due66 daysafter the endof the fleealyear.RetaintheWorkingCopyof this form
for a periodof not less than 6 years,the latest2 yearsinansaallyacosesibleplace,

g Dates:
g Postmarked Redelved Reviewed
na

Calculations Documentation ForwardCopy
a:
e,,Exceptions:

IE Disposittenof exceptions:



DETERMINATIONOF"SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSÊENT

Amountsfor thefisoatperiod
beginning
andendin

EHrutostaoents

a Nt revenue(FOCUSUne12/PartilA Une9,Code4030) $405,242

26.Additions:
(1)Totallevenuesimmthesecudilesbusinessofsubsidiaries(exceptforeip subsidiades)and

predecessorsnotinofededabove.

(2)Netlessfrompdnolpaltransactionsinseoudileslatradingteosuals.

(3)Notlossfromadneipaltranssoilonsincommoditiesintradingsooounts.

(4)laterestanddividendexpensedeductedindeterialaingitem2a.
(5)Notlossfrommanagementoforpartiolpationintheunderwritingordialdbetionelsecediles.

(6)Expensesolharthanadvertising,printing,registradonfeesandlegalisesdeductedindeterniningnot
proiltfrommanagementof orpardolpationinunderwritingerdistributlooofseourities.

(7)Netlossfromsecadtlesininvestmentaccounts.

Totaladditions

20.Deductions:
(1)Revenuesfrom1hedistributlenetsharesofaregisteredopenandinvestiaantcompaarerunit

lavestmenttrust,fromthesaleof vadableannulties,fromthebusinessof insuranos,fromJnvestment

advisoryservicesrenderedtoregisteredlavestmentcompaniesorlaserancecoatpanyseparate 214,857assoasts,andfromtranssètlonsinseourityinturésprodants.

(2)Revenuesfromsommoditytransactions.

(3)tomaissions,lloorbrokerageandolearancepaidto otherSIPCmembersinconneellenwith 9A a
securitiestransactions. -*

(4)Reimbersementsterpostageinconnectionwithproxysolloltation.

(S)Notgainfromenourit10tinhivestmentsooounts.

(8)100%ofcommissionhandmarkepsearnedfromtransaoileasin (i)oortifloatesofdepositand
Treasurybills,bankersscooptancesorcominerolatpaperthatmaluteninemonthsor less
a fassanosdate.'

(7)Directexpenseselprintingadvertisingandlegalfeeslhourredinoonasotionwithotherevenue
relatedtothesecuritiesbusiness(revenuedelinedby8eodon10(0)(L)oftheAct).

(B)Otherrevenasnotrelatedeitherdirectlyor ladirectlytotheseouritiesbusiness.
(Seeinstruction¢):

(0edactionsla excessof$100,000requiredooumentation)

(0)(1)Totallaterestanddividendexpense(FOCUSUne22iPARTllAUne13,
Code4075plusline26(4)above)butnotinexcess
oftotalinterestanddividendinoons.

(11)40%ofmarginlaterestearnedoncustomersseourities
announts(40%ofF00USline5,Code3000). $

Enterthegreaterofline(1)or(11)

Totaldedandens 243,831

gd.SIPCNetOperadngRevenues . †161,411

20.severalAssessmente .0015 RateeSective1/1/2017 t242
(topage1,lineEA)


